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; rmmrgrant visa mvestor” apphcanons

: has mvestedo is actively |

: ,under the. non—prefere cé,category“ St < :
Thrs category opens W, 0) YpOr f nity for Filipino light-of the'i new. system of visa
x " ZTh be-a e "nual 1;200 visa numbers .

i a subst: ‘ S requtred is that th‘e ien
- "owns” the money m lahe sense that he actually possesse and has controt over.it. ‘For"

eetmg the'r equxreme nt, -
Of course if the transfer of fundsi is ‘just a sham transaction aiid the alien:does, not have
actual ‘possession 6f thé money, the lmmtgranon Service' wﬂl drsapprov‘ the: apphcanon +
~Thus it may be'hard'to prove that an alien with a hxstory of low payingemp oyment and ng_
, provab]e assets prior.to his investment actual]y possesses. ‘the reguired amouni. The sameé is
“true'in the caseof an ahen whbse country has currency restrictions that precfude export off'f
funds forinvestment.. oo oL ce L L
: ‘ o r'ed"asfa“!40',000 inVestment? Ifthe: sakt ,5~,0001
; cash paymerit of $5,000 and o°btamtng a pl%rchase money mort : ge of:
VOOO ' wrl] this atisfy: the. requrrement" : , : -
g‘ i requlre that there is a clear outlay _,capttal totallmg $40 OOO mt {
estabhshmg thebusmess ‘or for the subsequent purchase of any ﬁxe‘d assets needed. for the
. operation of - the business. In the above example, the alien can not claim.an ““nvestment’”.
~of $45, 000 ‘but only of $5,000; Also, an fndmdual’s net:worth or-personal assets do not
constrtute an “‘investment.” So that; acar prevxously purchased cannot be consrdered as”
‘jpart ‘of the: business ifvestment subsequently acquired; = R :
i When is an alien constdered as “acnvely m the process of nvest
f‘mvestor s visa? -~ : ' : ‘
. iAns. The alien’ must "have. made an: actual commrtment of some money, ‘mist have*
ﬁ'showu that: the “business. has an. actual exrstence and that the cast: of acquiring: or
" establishing the business will exceed $40,000. An ‘exaniple of this: would be a situation
_“where the alien has purchased a business for $50;000 which is deemed a reasonable firarket.
~value, has srgned acontract calling for aninitial payment of $20,000 with the balancé to ‘be’
'}”pard in 90 days, ‘and he. presents financial: capability of- meetmg his obligation. :
A corporatxon which does not possess. any property or assets isnot a busmess enterpnse.
'i‘for purposes of the regulations. . nal o ) R
-~ Whatis. meant by ‘‘principal manager" AR o L
Ans ‘He is. somebody that has the: reqursrte managertal dut; nd responstbrh In-
determmmg the presence.of- such qua}tficanon, the: basic’ consrderatlon extends: to an
~analysis o the. direct efféct on the.en erprise by ‘the ahens (3 exercrse -of -his du nd
" responsibilities, {the “extent of his’ control over the bu ine; h "[structure ‘of he
-organization, the businiess character etc s TR




